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TOGETHER with 21l ard sinpular the rights, webers, hesedifaraents, amd apperitocnces fo the s bedoroung of inoany way
1

ircident or appertrining, adodmg ol Lecdt in stoves awed reliperators, boeating, 2o coaalitneane, il aired el trical fintuees, wal
P to wall carpu g, fenons wnad pates and any otler opipment o hatimes row o b teafter sttadodd conia ool or fitted inoany ananeer,
- ll!.;:’t m,-lz the wtention Of the partias hereto thet all such foteres and cognipmetd, ottier thas housed ol neetore, be comsidered a pat of
ihe reatty.

TO HAVE AND TO HOLD all and singuar the said premiises urido the Mortrance, its succeasors ared assigns forever.

The Mortgagor represents and werrants that said Mortragor is seired of the aleve desenbeal premias o fee uimple absolute; that
the alove described promises are Eree and dlear of oMl Ticrs of other encumalrances; that e Mogagor s Jawfully cmpowered to con-
vy of erumber the sxme; and that the Mortgager will forever defonnd the siid premises unto the Mortiaged, s stoeessons aod assigns,
froam and against the Morteagoe and every persaa whomnsocver Lewfully chibning or to cksim the ssne or any part thercol.

THE MORTCAGOR OOVENANTS AND AGREES AS FOLLOWS:

i 1. That the Martgazor will promptly pay the principal and interest on the indeltedness evidencel by said promissory note at the ;

‘ Limes and in the manner therein provs '

: $ That this mortzage will secure the Mortgagee for any additiona] sums which may be advanced bereaft=e, at the option of the i
: : Mortzagee, for the payinent of laves, or public assessments, harard insurance premiums, repairs o other sach purposes parsnasd to the

i ; prosivions of this mortgage, and also for any Yoans or advances that may hereafter b made by the Mortagee to the Mortgagor under

: the authority of Sec. 45-35. 1962 Code of Lawns of South Carolina, as amendal, or sim:lar datutes, 2 a1l swens so advanced shall bear
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interest at the same rate or rates as that provided in s2id note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Murtgagee, vnless otherwise provided in writing

T : .

R : 3. That Mortgagor will keep the improverenis on the mortgaged prunis&w!mbu now existing or hereafter to be erccted, insured
‘-
'

agaiust Joss by fire, windstorm and other hazards in 2 sum not Yess than the nee due hereunder at any tune and in a company of

companies suceptable to the Mortgages, and Mortgagor does hereby assign the poliy oc policies of insurance to the Mortzagee »
agrees that all such policies shall be held by the Motpagee should it so require and shall include fuss payable daoses in favor of

i Moitzagee; amd in the event of Joss, Mortgagor will give immediate notice thereof ta the Mortragee by registered mail, and should the
LI Moctgapor at any time fail to keep said premises insured o fail to pay the premiums for such insurance, thea the Mortgagee may cause
to be insured in the name of the Mocdgagor and reimburse itself for the cost of such imurance, with intcyest as

l

T such improvements
e : 4. That the Mortgagoe will keep all improvements upon the movtgaged premises in good repair, and shouk! Mostgagor fail to do
ot : so. the Mortgaree may, at its optica, enter upon sakl premises and make whatcver repairy are necessary arxl charge the expenscs

repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provi

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upoa the life of any persoa obligated
under the indebtadness secured bereby in a sum sufficient to pay the mortgage delt, with the Morteagee as beneficiary, and if the :
preminms are oot otherwise paid, the Mortgagee may pay said pttmjumsandanyanwuntsopaidshallbuvmeaputo(themw '

T i & That Mortgagor agrees to pay all tares and other public assessments levied against the mortgaped premises on o before the
! doe dates thercof and to exhibit the receipts therefor at the offices of the Mortgagee immrediately upon payment, and should 1the Mort- :
gagor fail to pay such taves and assesgnents when the same shall fall due, the Mortgagee may, at its oplion, pay the sanye and chuge i

et T v

7?, i . the amounts so paid to the morigage Jeia and colect the same under this motgage, with interest as above ;
‘% ]
T : 7. That i this mortgage secures 1 “coastruction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
: secured shall be disbarsed to the Morigagor in periodic payments, as construction progresses, in acvordance with the terms and
; ::;mofaConslnxﬁuulmAmxntwhjcbisupnatdymtcdbutisnudeaputo!thismlgagemdincorponudhermby
w ) erenoe.
; ‘ 8. That the Mortgagor will pot further encumbes the premises above described, without the prior consent of the Mo:!gaeﬁoe. and
sbould_l.be Mortgagor so encumber such prensises, the Mortgagce may, at its option. declare the indebtedness hereby secured to be

i iately due arvl payable and may institute any proceedings necessary lo collect said jodebtedness.

: 9. That should the Mortgagor alienate the mortgaged premiscs by Contract of Sale, Borad for Title, or Deed of Conveyance, and
s o the within mortgage indebtedness is not paid in full, the Morigagor or his Purchases shall be required to file with the Association an
: : application for an assumption of the mottgage indebtelness, pay the reasonabie cost as reguired by the Association for processing the
k assumption, furnish the Association with a copy of the Coatract of Sale, Eond for Title. or Deed of Conveyance, and have the ioterest
. rate on the loan balance existing at the time of transfer modified by increasing the intezest rate on the said loan balance to the maxi-
‘ mum rate per annum permitted o be charged 2t that time by applicable South Carolina law, or a lesser inciease in interest rate as msy
. be determined by the Association. The Association will notify the Mortgagor o his purchaser of the new interest rate and moothly pay-
; ments, and wil mail him & pew passhook Should the Moctgagor, or his Purchaser, fail to comply with the provisions the within

2 gee, at its option, may declare the indebtodness hereby sevured to be immediately duz and payable and oy

instivte any ings mecessary to said indebtedness.

10. That should the Mortgagor fail tomahepa)muolpcincipaland“murwtuduemlhcpminoqmtemdlbemsbﬂbe
unpaid for a period of thisty (30) days. or if there should be any fzilure to comply with and abide by any by-laws or the charter of
the Mortgagee, or an)y stipnlations set out in this moctgage. the Mortgagee. at its option. miy write to the Mortgagor at his last knowa
iving him thisty (30) days in which to rectify the said default and should the Moctgagor fail to rectify said default withia the
said thirty days. the Mostzagee, may. at its option, increase the interest rate on the Joan balance for the remaming term of the loan or
for a lesser term to the maximumn rate per annum permitted to be charged at that tine I;I);l::splk—.dv!e South Carolina law, or a lesser
huemnhnmyhdﬁmindbyﬂnmmmmdﬂymymwﬂlhad' accordingly.

11. That should the Mortgagor fail to mate payments of pri ipal arad ioterest as due on the promissery note and should any moathly
instaiment become past due for 2 period in excess of 15 days, the Mortgagee pay coflect a “late chargze™ not to exceed an
equl to five (5%) per ceotun of any such past doe jnstallment inmhhmu&eexhewmkﬂloﬂnhn&mgdnﬂ
delinquent payments.

12, That the Morigagor hereby assigns to the Mortgagee, i's successors and assigns. all the rents. fssues, and profits accring from
the morigaged premises, retainin lherighltocoﬂeﬂtheumesolm:asﬂudebllmfbysecmtdisnolinqrearsof aoent, buk
shoold any part of the princi indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, Mortgagee

without notice of further proceedings take over the motza d premises. if the shallhemupiedbyalr.nﬂutmnu.md
colLd said rents and profits and apply the same to the indebtedness hereby secured, without liahdlity to account foc anything more
: ! thas the rents and profits actually collected, Jess the cost of collection. and any temant is avthorized. upon request by Mortgagee, o
' ; mate all rental payments direct to the Mortgagee. withoct hability to the Motzagor. until notified 1o the contrary by the Modtgagee;
- ; and should said premises at the time of such defanit be occupied by the Mortgazor, the Mortgagee may apply to the Judge of the
s H ConmtyCouﬂorlomy]ndgeoltbeComlofCommonPleaswho shall be resident or presiling in the county aforesaid for the appoint-
; ment of & receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, alm
! . ing the cost of coBlection, to the moctgage debt without Jability t3 account for anything more than the rents and profits
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- 13. ‘That the Mostzagee, 2t its option, may require the Mortgagor to pay to the Moetgagce, on the first day of each mocth uotil the
5 ; pote secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum

t | : equal to the premitms that will next become due and payable on policies of mortgzge gnaranty insurance (if applicable), fire and other
‘ barard insorance covering the mortzaged property. plus tares. and assessments next <lue on the mortgaged premises (all 25 estimated by
. ; the Mortgagee ) less all sums already paid thevefor. divided by the number of months to elapse hefore one moath prior to the datle whean
i . such premiums. taxes, and assessments will be due and payahle, such sums to be Leh! hy Mortgagee to pay .uui' premiums, taxes and
: ‘ special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for axes, assessments, or

1]

insurance premiums, the excess may be credited by the Mortgagee on suhsevuent payments to be made by the Mortgagor: if, however,
i sa2id sums shall he insufficient to make said payments when the same shall heooeme doe and payable, the Mortgagor shall pay to the :
i ; Mortzagee any amounts necessary to make up the deficiency, The Modgagor facther acrees that at the end of ten years from the dite
i i ; hereof, Mortzagee may, at s option. a focr renewa) of mortgage guaranty or simiay insnrance {if applicable} covering the balance
-1, ‘ then remaining doe on the mortgage and the Mortgagor may. at its option, pay the single premium required for the renuinini
Tk . years of the term. or the Mortgagee may pay such premium and add the same to the mortzage delit. in which event the Morigagor sha
H ‘ repay to Mortgagee srch premium payment, with intercst, at the rale specified in said promissory pote, in equal rnonthly installments

o : over the remaining payment pers
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